
??!

!

!

!!O0%$*.*$!*08*!1(.$+!3+(!+!9*0#3(+!4#(+$!IC*!4*!;$+;C0L!2(79#!TL!qV!4#(0!9*!
8$(78#!#7+0!*C!+!*0%$*.+!*!$**0%$*.+J!(7%#70V.*1L!!

!!,! ;(+$! T! IC*! 4*! 3$C08$+! IC#79+! 76+! +! 3#5+J! +%C;#79+F4*! 9*! +C8$#0!
*4;$*0#0L!EC7%#!;C0! 8#78+!9*!4(4J! U#4#(0!4*! *03+$%*(! 8#78+! %+4+!7*00*!
*4;*7<+J! 0*4;$*! ;+08*$D#9+J! 9*! %+7%1CMF1+L! q+U*! +! $*8+4+! ;*1#! 8*$%*($#!
.*QJ!(08+!0*!0K!%+78+!#IC*1#!;$(4*($#!.*Q!*4!IC*!+!*0%$*.(!*!%+4;1*8*(J!*!#!
0*DC79#! *4! IC*! +! $**0%$*.(! 8+9+J! (78*($+J! *0IC*%*79+! #0! (7C4*$V.*(0!
$*8+4#9#0!*;(0K9(%#0!*!(7%+70*It*78*0L!!

!!Z18(4#4*78*! *00#! #7Du08(#! 0*! #DC5+C! ;+$IC*! 4*! .(! 7#! (4(7S7%(#! 9*!
4+$$*$! 0*4! %+7%1CMF1+L! XCD(! 9+! <+0;(8#1J! #IC(! ;#$#! _#$(%VJ! ;#$#! .(.*$! *!
8#4)T4!;#$#!*0%$*.SF1+L!B*!.+%SJ!<+U*J!+!8*4!*4!46+0!;#$#!1*$J!*4!1*8$#0!9*!
3`$4#J!T!;+$IC*!#3(7#1!.*7%(J!3#Q*79+F+!*N(08($L!W+4#$#L!!

!!2%#)+!9*!1*$J!4*(+!;+$!%(4#J!#!u18(4#!.*$06+L!2IC*1#!IC*!*0%$*.(!7+!-*$C!*!
IC*!#8T! 3+(! 8$#9CQ(9#! *4!%#08*1<#7+J!4#0!IC*!*C!.*8*(L! O$#!C4!)+4! 1(.$+J!
#%<+!#D+$#L!/*4!;+9(#!8*$!0(9+!;C)1(%#9+!8#1!IC#1!*$#L!,C!#(79#!TJ!C4#!.*Q!
IC*! #M! *08V! 8#1! *! IC#1G! 9*0#3(#78*L!_#0! *C!76+!IC(0! 1#$DVF1+L! -*9(#!4#(0!9*!
4(4J!4*!;$+4*8(#! $*.SF1+J! $*3#QSF1+J! #8T!IC*!#1%#75#00*!#IC*1#! 3+$4#!IC*!
9*.(#!8*$L!vC#1Y!!

!!



?f!

!!

!!

!!:$*(+!IC*!7*7<C4!1(.$+!0*!%+4;1*8#L!,!#C8+$!0*4;$*!;+9*!%+78(7C#$J!;+$!
C4!8*4;+!(79*3(7(9+J!%+4+!*C!%+78(7C*(!%+4!*00*J!#+!#1%#7%*!9#!46+J!0*4!
$*8+4VF1+L!,!IC*!+%+$$*!T!IC*!#!D*78*!0*!%#70#!9+!1(.$+J!#;*7#0!(08+J!*!7*00*!
4+4*78+! +! 9V! ;+$! %+7%1CM9+L!E6+! 8*7<+!4C(8#! %*$8*Q#J!4#0! 0C0;*(8+! IC*!
%+4(D+!T!#00(4L!!

!!-+$!IC*!0K!#D+$#!+!$*8+4+J!9*;+(0!9*!8#78+0J!8#78M00(4+0!#7+0J!*4!IC*!4*!
+%C;*(!9#0!8#$*3#0!4#(0!.#$(#9#0J!3CD(79+!9*1*Y!!

!!E6+! 0*(w! E6+! 3+(! ;#$#! 9*0%#70#$J! %*$8#4*78*L! X+(! ;#$#! 4*! 9#$! #! +C8$#0!
8#$*3#0L! O78$*! *1#0J! #! 9*! 4*! 3#Q*$! 1(8*$#8+! *! ;C)1(%#$! IC#8$+! $+4#7%*0J!
$*8+4#79+!C4#!1(7<#!9*!(78*$*00*0!IC*!0K!4*!<#.(#!8*78#9+!#+0!.(78*!#7+0L!
E*00#!1+7D#!8$#.*00(#J!8#4)T4!;+1(8(IC*(!4C(8+J!%+4!SN(8+!*!0*4!SN(8+J!#IC(!
*!7+!*NM1(+J!*!4*!9*(!#!3#Q(4*78+0!8$#)#1<+0+0J!9(.*$0+0L!c7%1C0(.*!.(.(J!IC#0*!
4+$$(L!!

!!E*00*0! #7+0! 8+9+0J! +! 1(.$+J! *08*J! 3(%+C! ;+$! #MJ! *7D#.*8#9+J! #4#$*1#79+J!
*0;*$#79+!#8T!<+U*L!2D+$#J!*08+C!#IC(!7#!;$#(#!9*!_#$(%VJ!;#$#!+79*!8$+CN*!
#0!;#08#0!%+4!+!;#;*1K$(+!9*!0C#0!.V$(#0!.*$0R*0L!!

!!2! ;$(4*($#! 8*78#8(.#! 9*! *0%$*.SF1+J! IC*! 7*4! %<*D+C! #! %+4;#D(7#$F0*J! 0*!
9*C!*4!4*#9+0!9#!9T%#9#!9*!APJ!IC#79+!*C!9($(D(#!C4!#4;1+!;$+D$#4#!9*!
;*0IC(0#0! 0+%(+F#78$+;+1KD(%#0! 7+! K$D6+! 9*! ;*0IC(0#0! 9+! _(7(08T$(+! 9#!
O9C%#56+J! +! :*78$+! /$#0(1*($+! 9*! -*0IC(0#0! O9C%#%(+7#(0! g:/-OiL! OC! +!
%+7%*)(#J!*786+J!%+4+!0M78*0*!9#IC*1*0!*08C9+0J!%+4!8+9#0!#0!#4)(5R*0!9*!
0*$!C4!$*8$#8+!9*! %+$;+! (78*($+!9+!/$#0(1J! *4!0C#! 3*(56+! $C$#1! *!C$)#7#J! *!
7#0! .*$0R*0! #$%#(%#! *!4+9*$7#J! 7#IC*1#! (708r7%(#! IC*J! #!4*C! .*$J! *$#! 9*!
.T0;*$#0!9*!C4#!$*.+1C56+!0+%(#1!8$#703+$4#9+$#L!!

!!OC!+!#)#79+7*(J!*786+!F!1V!0*!.6+!8$(78#!#7+0!FJ!;#$#!+%C;#$F4*!9*!;1#7*U#$!
*!(4;1#78#$!#!Z7(.*$0(9#9*!9*!/$#0M1(#L!!

!!O08#! 8#$*3#!4*! 1*.+C! #! +C8$#0J! 8#(0! %+4+! #0! 9*!4(7(08$+! 9#!O9C%#56+J! 9*!
%<*3*! 9+! e#)(7*8*! :(.(1! 9+! ;$*0(9*78*! k+6+! e+C1#$8J! %+4! #! 4(006+! 9*!
%+7%#8*7#$!+!_+.(4*78+!E#%(+7#1!;*1#0!'*3+$4#0!9*!/#0*L!!

!



?m!

!!

!!

!!WC9+! (00+! $*0C18+CJ! 0#)*F0*J! 7+! 4*C! ;$(4*($+! *NM1(+J! 7+! Z$CDC#(L! =VJ! #!
;$(4*($#! .*$06+! 9*08*! 1(.$+J! C4#0! IC#8$+%*78#0! ;VD(7#0! 9*70#0J! 8+4+C!
3+$4#J!9*;+(0!9*!9+(0!#7+0!9*!8$#)#1<+!(78*70+L!E6+!*$#!UV!#!0M78*0*!IC*!4*!
;$+;C0*$#L! O$#J! (08+! 0(4J! #! .*$06+! $*0C18#78*! 9*! 4(7<#0! .(.S7%(#0! 7+0!
8$VD(%+0! #%+78*%(4*78+0! 9+! /$#0(1! 9*! IC*! <#.(#! ;#$8(%(;#9+! %+4+!
;$+8#D+7(08#L! O00*! *$#! +! 7*$.+! IC*! ;C10#.#! 9*)#(N+! 9+! 8*N8+J! #! )C0%#! 9*!
C4#!$*0;+08#!<(08K$(%#J!%(*78M3(%#J!7#!+$D#7(Q#56+!IC*!7+0!3#QM#4+0!7K0J!+0!
9*$$+8#9+0!;*1+! D+1;*!4(1(8#$L! -+$!IC*J!4#(0!C4#!.*QJ! #! %1#00*!9+4(7#78*!
7+0!.*7%(#Y!!

!!E#!.*$9#9*J!;#$#!*0%$*.SF1+J!4#1!%+4;C10*(!+0!1(.$+0!$*0C18#78*0!9#IC*1#0!
;*0IC(0#0J!IC*!%<*D#$#4!#!0*$!;C)1(%#9+0L!O1*!3+(!3*(8+!9#!1*(8C$#!9*!IC#78+!
8*N8+! 4*! %#(C! 7#0! 46+0! 0+)$*! +! /$#0(1! *! #! 24T$(%#! =#8(7#L! _C(8M00(4+0J!
1*4)$+F4*!)*4J!D$#5#0!^!4#D7M3(%#!/()1(+8*%#!_C7(%(;#1!9*!_+78*.(9TCL!!

!!Z4#!.*Q!%+4;1*8#9+!+! 1(.$+J!#!;$(4*($#! 1*(8C$#!%$M8(%#!IC*!%+70*DC(! 3#Q*$!
9*1*!8+9+!4*!#00C08+CG!76+!9(Q(#!7#9#J!+C!;+C%+!9(Q(#!IC*!76+!8(.*00*!0(9+!
9(8+! #78*0L! ,! ;(+$! T! IC*! 76+! $*0;+79(#! ^0! IC*08R*0! IC*! ;$+;C7<#J!
$*0C4M.*(0! 7#! 3$#0*! IC*J! 9*09*! *786+J! ;#00*(! #! $*;*8($G! ;+$! IC*! +! /$#0(1!
#(79#!76+!9*C!%*$8+Y!!

!!_*C! 0*78(4*78+! *$#! 9*! IC*! 7+0! 3#18#.#! C4#! 8*+$(#! D*$#1J! %CU#! 1CQ! 7+0!
8+$7#00*! *N;1(%V.*(0! *4! 0*C0! ;$K;$(+0! 8*$4+0J! 3C79#9#! *4! 7+00#!
*N;*$(S7%(#! <(08K$(%#L! 20! 8*+$(Q#5R*0! +$(C79#0! 9*! +C8$+0! %+78*N8+0! *$#4!
8+9#0! *1#0! *C$+%S78$(%#0! 9*4#(0! *J! ;+$! (00+!4*04+J! (4;+8*78*0! ;#$#! 7+0!
3#Q*$! (78*1(DM.*(0L! E+00+! ;#00#9+J! 76+! 8*79+! 0(9+! +! #1<*(+J! 7+00+! ;$*0*78*!
76+! *$#! 7*%*00#$(#4*78*! +! ;#00#9+! 9*1*0J! 7*4! 7+00+! 3C8C$+! C4! 3C8C$+!
%+4C4L!!

!!28$V0! 9*! $*0;+08#0! #! *00#0! IC*08R*0J! 4*$DC1<*(J! 7+0! #7+0! 0*DC(78*0J! *4!
*08C9+!*!#00+4)$+0L!,!IC*!9*.(#!0*$!C4#!(78$+9C56+!8*K$(%#J!7+!4*C!;1#7+!
9*! $*.(06+! 9+! 8*N8+J! 3+(! .($#79+! 1(.$+0L! 2! 7*%*00(9#9*! 9*! C4#! 8*+$(#! 9+!
/$#0(1J!IC*!7+0!0(8C#00*!7#!<(08K$(#!<C4#7#J!4*!1*.+C!^!+C0#9(#!9*!;$+;+$!
8+9#! C4#! 8*+$(#! 9#! <(08K$(#L! 20! #18*$7#8(.#0! IC*! 0*! +3*$*%(#4! *$#4!
(4;+8*78*0L!



?\!

!!

!!

!!B*$.($(#4J!8#1.*QJ!%+4+!C4#!.*$06+!8*K$(%#!9+!9*0*4;*7<+!*C$+;*CJ!4#0!
76+!*N;1(%#.#4!#!<(08K$(#!9+0!;+.+0!+$(*78#(0J!7*4!+!4C79+!V$#)*!*!4C(8+!
4*7+0! #! 7K0J! 1#8(7+F#4*$(%#7+0L! 2! 4*1<+$! 9*1#0J! $*;$*0*78#9#! ;*1#! 7+.#!
.*$06+! %+4;(1#9#! ;+$! O7D*10J! 7#0! ,$(D*70J! *! ;+$! _#$NJ! 7#0! X+$4#5R*0J!
+;+79+F0*!C4#!^!+C8$#J!9*(N#.#4!+!8*4#!*4!#)*$8+L!!

!!,! ;$+%*00+! %(.(1(Q#8K$(+! T! 4(7<#! .+Q! 7*00*! 9*)#8*L! ,C.(9#J! IC*$+! %$*$J!
;+$IC*!3+(! 8$#9CQ(9#!;#$#!#0! 1M7DC#0!9*!7+00+!%($%C(8+!+%(9*78#1J!*9(8#9#!*!
$**9(8#9#! 4C(8#0! .*Q*0! *! T! +)U*8+! 9*! 9*)#8*0! (78*$7#%(+7#(0! 7+0! O08#9+0!
Z7(9+0! *! 7#!21*4#7<#L!2! +C0#9(#! 9*! *0%$*.*$! C4! 1(.$+! 86+! #4)(%(+0+!4*!
%C08+C!#1DC4!9*0;*(8+!9+0!*73*$4+0!9*!0*78(4*78+0!9*! (73*$(+$(9#9*J!IC*!
76+!#94(8*4!#!C4!(78*1*%8C#1!)$#0(1*($+!+!9($*(8+!9*!*78$#$!7*00*0!9*)#8*0J!
8$#8#79+! 9*! 4#8T$(#0! 86+! %+4;1*N#0L! B+3$*C! $*08$(5R*0J! 8#4)T4J! 9+0!
%+4C7(08#0J!;+$IC*!76+!*$#!C4!1(.$+!4#$N(08#J!*!9+0!#%#9S4(%+0!9#!9($*(8#J!
;+$IC*!*$#!C4! 1(.$+!4#$N(08#L! c00+!76+! 3*Q!9#7+!;+$IC*!*1*!#%#)+C!0*79+!
4#(0! *9(8#9+! *! 4#(0! 1(9+! 9+! IC*! IC#1IC*$! +C8$+! 1(.$+! $*%*78*! 0+)$*! +!
4*04+!8*4#L!!

!!_#0!+!-$+%*00+!76+!)#08#.#L!2!*N;1(%#56+!IC*!+3*$*%*!;#$#!?P!4(1!#7+0!9*!
<(08K$(#!T!#4;1#!9*4#(0L!BC#0!$*0;+08#0J!7*%*00#$(#4*78*!D*7T$(%#0J!#;*7#0!
96+!8S7C*0!9*1(7*#4*78+0!9+!7+00+!9*0*4;*7<+!<(08K$(%+L!O$#!+!IC*!;+9(#!
9#$! %+4+! #18*$7#8(.#! #+0! 8*N8+0! %1V00(%+0J! %+4! IC*! D*$#14*78*! 0*!
8$#)#1<#.#! *00*! 8*4#L! Z4! *0IC*4#! %+7%*(8C#1! 4#(0! .*$+00M4(1! *! 4#(0!
*N;1(%#8(.+! 9+! IC*! +0! 9(0;+7M.*(0J! #8$#.T0! 9#! ;$+;+0(56+! 9*! 7+.#0!
$*.+1C5R*0! 8*%7+1KD(%#0! %+4+! 4+8+$*0! 9#! <(08K$(#J! 9*! 7+.+0! ;$+%*00+0!
%(.(1(Q#8K$(+0! *! 9*! 7+.#0! 3+$4#5R*0! 0+%(+%C18C$#(0L! ](08#! 0+)! *00#! 1CQJ! #!
7+00#! $*#1(9#9*! 0*! $*8$#8#! *4! 0*C0! 8$#5+0! 4#(0! D*$#(0J! $*0C18#79+! 7C4!
9(0%C$0+!*N;1(%#8(.+!u8(1!;#$#!3(70!8*K$(%+0!*!%+4;#$#8(.+0J!4#0!(70C3(%(*78*!
;#$#!9#$!%+78#!9#!%#C0#1(9#9*!9#!7+00#!<(08K$(#L!!

!!B#MJ! *786+J! *4! )C0%#! 9*! *N;1(%#5R*0!4#(0! 8*$$#F#F8*$$#J! *4!4#(0! #7+0! 9*!
8$#)#1<+L!,!8*4#!IC*!4*!;$+;C7<#!#D+$#!*$#!!!



?A!

!!

!!

!!$*%+708(8C($! +! ;$+%*00+!9*! 3+$4#56+!9+0!;+.+0! #4*$(%#7+0J! 7C4!*03+$5+!
;#$#! *N;1(%#$! #0! %#C0#0! 9+! 0*C! 9*0*7.+1.(4*78+! 9*0(DC#1L! B#18+J! #00(4J! 9#!
*0%#1#!9*!?P!4(1!#7+0!9*!<(08K$(#!D*$#1!;#$#!+0!IC(7<*78+0!#7+0!9#!<(08K$(#!
#4*$(%#7#! %+4! C4! 7+.+! 1(.$+G! 20! 24T$(%#0! *! #! %(.(1(Q#56+J! *4! IC*!
;$+;+7<+! C4#! 8(;+1+D(#! 9+0! ;+.+0! #4*$(%#7+0J! 7#! 3+$4#! 9*! C4#! #4;1#!
*N;1#7#56+!*N;1(%#8(.#L!!

!!O00*! 4*C! 1(.$+! #79#! #MJ! 9*09*! *786+J! 0*79+! 8$#9CQ(9+J! $**9(8#9+! *!
9(0%C8(9+J!4#(0!;+$!<(08+$(#9+$*0!*!3(1K0+3+0!9+!IC*!;+$!#78$+;K1+D+0L!O00*0!
4*C0!%+1*D#0!8S4!C4!($$*0(08M.*1!;*79+$!)#$)#$+1KD(%+!*!C4!#;*D+!#!8+9#!
%+79C8#! 9*0.(#78*! *! )(Q#$$#L! "*9(%#4! 0*C! ;#$%+! 8#1*78+! #! IC#78+! 8*4#!
)(Q#$$+! 1<*0! %#(#! *4!46+0J!7*D#79+F0*! 0*4;$*J! #;#$.#1<#9+0J! #!C0#$! 0C#0!
3+$5#0!;#$#!*78*79*$!#!7K0!4*04+0J!3#Q*79+!#78$+;+1+D(#0!9#!%(.(1(Q#56+L!!

!!,%+$$*J! ;+$T4J! C4#! .*Q! 4#(0J! IC*J! %+4;1*8#9#! #! 8#$*3#J! .*U+! +0! 1(4(8*0!
9#IC(1+!IC*!#1%#7%*(!*4!$*1#56+!#+!IC*!)C0%#.#L!!

!!_*C! 1(.$+! #UC9#J! T! %*$8+J! #! 7+0! 3#Q*$! (78*1(DM.*(0J! 4#0! T! %1#$#4*78*!
(70C3(%(*78*! ;#$#! 7+00#0! #4)(5R*0L! _*$DC1<+! +C8$#! .*Q! )C0%#79+J! 7C4#!
*0%#1#! 7+.#J! 0(7%$`7(%#J! #0! 8*+$(#0! 9*! IC*! 7*%*00(8V.#4+0! ;#$#! 7+0!
%+4;$**79*$L! O$#4! 8$S0! #0! 4#(0! C$D*78*4*78*! $*IC*$(9#0! ;#$#! 8+4#$! +!
1CD#$! 9+0! *0IC*4#0! 4*7+0! *C$+%S78$(%+0! 9+! IC*! 8+0%+0! %+4! IC*! 0*!
%+78#.#L!!

!!Z4#! 8*+$(#! 9*! )#0*! *4;M$(%#! 9#0! %1#00*0! 0+%(#(0J! 8#(0! %+4+! *1#0! 0*!
#;$*0*78#4!7+!7+00+!4C79+!)$#0(1*($+!*!1#8(7+F#4*$(%#7+L!](0(.*14*78*J!+!
*0IC*4#!4#$N(08#!#%*(8+J!0*4!9*4#0(#9+0!$*;#$+0J!7+!4C79+!*C$+;*C!*!7+!
#7D1+F0#N6+!9*!C18$#4#$J!3*(8+!9*!;+.+0!8$#70;1#78#9+0J!*4;#1(9*%*!3$*78*!^!
7+00#! $*#1(9#9*! ()*$+F1#8(7#L! 2IC(J! 76+! <#.*79+! )C$DC*0(#0! ;$+D$*00(08#0!
9(0;C8#79+! %+4! #$(08+%$#%(#0! 3*C9#(0J! 7*4! ;$+1*8#$(#9+0! C7D(9+0! ;+$!
($$*0(08M.*(0! ;$+;*70R*0! $*.+1C%(+7V$(#0J! 4#0! <#.*79+! 1C8#0! 9*! %1#00*J!
*N(08($(#4!)1+%+0!#78#D+7(08#0!*4)C5#9+0!#!(9*78(3(%#$!*!%#$#%8*$(Q#$L!!



?[!

!!

!!

!!E+0!3#18#.#J!;+$!(DC#1J!C4#!8(;+1+D(#!9#0!3+$4#0!9*!*N*$%M%(+!9+!;+9*$!*!9*!
4(1(8r7%(#! ;+1M8(%#J! 0*U#! %+70*$.#9+$#J! 0*U#! $*+$9*7#9+$#! +C! (70C$D*78*L!
W+9#! ;+1(8(%+1+D(#! %+;(+0M00(4#! 9*! IC*! 0*! 9(0;R*! T! 3*(8#! 9*! #7V1(0*0!
($$*1*.#78*0!+C!9*!*0;*%C1#5R*0!3(1+0+3#78*0!IC*!7+0!9*(N#4!4#(0!;*$;1*N+0!
9+!IC*!*N;1(%#9+0L!O3*8(.#4*78*J! 3#1#$!9*! 1()*$#(0J! %+70*$.#9+$*0J! $#9(%#(0J!
+C! 9*! 9*4+%$#%(#! *! 1()*$#1(04+! *! #8T! $*.+1C56+! 0+%(#1! *! ;+1M8(%#! ;+9*! 8*$!
0*78(9+!9*!9*3(7(56+!%+7%$*8#!*4!+C8$+0!%+78*N8+0x!7+!7+00+!76+!0(D7(3(%#!
7#9#J! 8#1!#!#4)(Dt(9#9*!%+4!IC*!*00#0!*N;$*00R*0!0*!#;1(%#4!#+0!#D*78*0!
4#(0!9(3*$*78*0!*!^0!+$(*78#5R*0!4#(0!9*0%+7*N#0L!!

!!X#18#.#!#(79#!C4#!8*+$(#!9#!%C18C$#J!%#;#Q!9*!9#$!%+78#!9#!7+00#!$*#1(9#9*J!
*4! IC*! +! 0#)*$! *$C9(8+! T! 8#78#0! .*Q*0! *0;u$(+! *! +! 76+F0#)*$! ;+;C1#$!
#1%#75#J! %+78$#08#78*4*78*J! #8(8C9*0! %$M8(%#0J! 4+)(1(Q#79+! %+70%(S7%(#0!
;#$#! 4+.(4*78+0! ;$+3C79+0! 9*! $*+$9*7#56+! 0+%(#1L! :+4+! *08#)*1*%*$! #!
3+$4#!*!+!;#;*1!9#!7+00#!%C18C$#!*$C9(8#J! 3*(8#!9*! 8$#70;1#78*J! $*D(9#!;*1+!
4+9(04+! *C$+;*CJ! 3$*78*! ^! %$(#8(.(9#9*! ;+;C1#$J! IC*!4*0%1#! #0! 8$#9(5R*0!
4#(0! 9M0;#$*0! ;#$#! %+4;$**79*$! *00#! 7+00#! 7+.#! .*$06+! 9+!4C79+! *! 9*!
7K0!4*04+0Y!-#$#!9#$!%+78#!9*00#!7*%*00(9#9*!T!IC*!*0%$*.(!,!"(1*4#!9#!
24T$(%#! =#8(7#L! 21(J! ;$+;+7<+! 7+.+0! *0IC*4#0! 9#0! %1#00*0! 0+%(#(0J! 9+0!
9*0*4;*7<+0!;+1M8(%+0J!0(8C#79+F+0!9*)#(N+!9#!;$*006+!<*D*4`7(%#!7+$8*F
#4*$(%#7#!*4!IC*!*N(08(4+0J!0*4!7+0!0*$J!;#$#!0*$4+0!+!IC*!1<*0!%+7.T4!#!
*1*0L!!

!!EC4! *N*$%M%(+! ;C$#4*78*! 9(9V8(%+J! $*0C4(! +0! %+$;+0! 8*K$(%+0!
9*0*7.+1.(9+0! 7*00*0! 8$S0! 1(.$+0J! ;#$#! %+4;+$! ,0! )$#0(1*($+0G! W*+$(#! 9+!
/$#0(1L!O1*! 0K! 8$#Q!9*!7+.+!#! 8*+$(#!9#!%C18C$#!#!IC*!#1C9(L!E6+!#! 0(8C*(!7+!
"(1*4#J! ;#$#! 76+! 8*$! IC*! 8$#8#$! 8*4#! 86+! %+;(+0+! 9*78$+! 9#! 9(4*706+!
1#8(7+F#4*$(%#7#L!!

!!,0! M79(+0! *! #! %(.(1(Q#56+! %+4;R*J! %+4! +0! IC#8$+! 1(.$+0! %(8#9+0J! 4*C0!
O08C9+0! 9*! 278$+;+1+D(#! 9#! :(.(1(Q#56+J! #(79#! IC*! $*0C18#00*! 9*! C4#!
;*0IC(0#!$*#1(Q#9#!#78*$(+$4*78*L!,!%*$8+J!;+$T4J!T!IC*!0*C!%+$;+!8*K$(%+!T!
+!4*04+J!3C79#9+!7+!%+7%*(8+!9*!!!



?j!

!!

!!

!!8$#703(DC$#56+! T87(%#L! ]#1*! 9(Q*$J! +! ;$+%*00+! #8$#.T0! 9+! IC#1! +0! ;+.+0!
0C$D*4J!0*!8$#703+$4#4!+C!4+$$*4L!!

!!,%C;#9+! 7*00#0! *0%$(8C$#0! H;$*1(4(7#$*0HJ! IC*! $*0C18#$#4! *4! %(7%+!
.+1C4*0! 9*! IC#0*! f!4(1! ;VD(7#0J! 9*0%C(9*(! 9*00*! 1(.$+! IC*! #D+$#! $*8+4+L!
O3*8(.#4*78*J! 8+9+0!*1*0! 06+! 3$C8+!9#!)C0%#!9*! 3C79#4*78+0! 8*K$(%+0!IC*J!
8+$7#79+!+!/$#0(1!*N;1(%V.*1J!4*!;*$4(8(00*4!*0%$*.*$!+!1(.$+!IC*!8*7<+!*4!
46+0L!!

!!X+(!+!IC*!8*78*(!.V$(#0!.*Q*0!7+!-*$CJ!%+73+$4*!9(Q(#J!%<*D#79+!#!$*9(D(F1+!
(78*($+J! UV! %+4! )#0*! 7+0! 4*C0! *08C9+0! 8*K$(%+0L! E6+! 4*! 0#8(03#Q*79+! #!
3+$4#!IC*!#1%#7%*(!#7+0!#8$V0J!+!;C0!9*!1#9+J!%C(9#79+!IC*J!%+4!C70!4*0*0!
#!4#(0J!+!$*8+4#$(#L!!

!!E6+!3+(!#00(4L!"*0*7%#9*+CF0*!0+)$*!4(4!+!.*79#.#1!9#!.(9#L!Z4!%r7%*$!
4*! %+4(#! C4! ;C146+! (78*($+! *! 8(.*! 9*! $*8($VF1+L! -#$#! 8#78+J! $*8+$7*(! #+!
/$#0(1J! $*#8(.#79+! #0! %#79*78*0! 1CQ*0! ;+1M8(%#0! IC*! 9+$4(#4! *4!4(4! 7+0!
#7+0! 9*! *NM1(+L! WC9+! (00+! *J! 4#(0! IC*! 8C9+J! C4#! %+4;C10(.#! ;C106+!
$+4#7*0%#! IC*! 4*! 9*CJ! ($$*0(08M.*1J! #00(4! IC*! 4*! 0+C)*! 4+$8#1! *! IC*J!
9*09*!*786+J!4*!*0%$#.(Q#J!#3#08#79+F4*!9#!8#$*3#!IC*!4*!;$+;C7<#L!!

!!2D+$#J! C4#! 7+.#! ;C106+J! 4+$8#1J! $*#.(.#! #! 7*%*00(9#9*! 9*! ;C)1(%#$! *08*!
1(.$+! IC*J! #1T4! 9*! C4! 8*N8+! #78$+;+1KD(%+! *N;1(%#8(.+J! TJ! *! IC*$! 0*$J! C4!
D*08+!4*C!7#!7+.#!1C8#!;+$!C4!/$#0(1!9*%*78*L!!

!!-+$8#78+J!76+!0*!(1C9#!%+4(D+J!1*(8+$L!21T4!9*!#78$+;K1+D+J!0+C!<+4*4!9*!
3T!*!9*!;#$8(9+L!X#5+!;+1M8(%#!*!3#5+!%(S7%(#!4+.(9+!;+$!$#QR*0!T8(%#0!*!;+$!
C4!3C79+!;#8$(+8(04+L!E6+!;$+%C$*J!#IC(J!#7V1(0*0! (0*78#0L!O08*!T!C4! 1(.$+!
IC*!IC*$!0*$!;#$8(%(;#78*J!IC*!#0;($#!#!(731C($!0+)$*!#0!;*00+#0J!IC*!#0;($#!#!
#UC9#$!+!/$#0(1!#!*7%+78$#$F0*!#!0(!4*04+L!!

!!



?h!

!!

!!-VD(7#!*4!)$#7%+L!!

!!



?@!

!!

!!

!!(*+#),-./)!!
!!

!!,!/$#0(1! *!+0!)$#0(1*($+0J! 0C#!D*08#56+!%+4+!;+.+J!T!+!IC*! 8$#8#$*4+0!9*!
$*%+708(8C($! *! %+4;$**79*$! 7+0! %#;M8C1+0! 0*DC(78*0L! BC$D(4+0! 9#!
%+731CS7%(#J! 9+! *78$*%<+IC*! *! 9+! %#19*#4*78+! 9+! (7.#0+$! ;+$8CDCS0! %+4!
M79(+0! 0(1.M%+1#0! *! %#4;(7*($+0! *! %+4! 7*D$+0! #3$(%#7+0J! C70! *! +C8$+0!
#1(%(#9+0!%+4+!*0%$#.+0L!!

!!E*00#! %+731CS7%(#J! IC*! 0*! 9V! 0+)! #! $*DS7%(#! 9+0! ;+$8CDC*0*0J! 4#8$(Q*0!
$#%(#(0! 9M0;#$*0J! 8$#9(5R*0! %C18C$#(0! 9(08(78#0J! 3+$4#5R*0! 0+%(#(0! 9*3#0#9#0!
0*!*73$*78#4!!*!0*!3C79*4!!;#$#!9#$!1CD#$!#!C4!;+.+!7+.+!g'()*($+!?@jPiJ!
7C4!7+.+!4+9*1+!9*!*08$C8C$#56+!0+%(*8V$(#L!E+.+!;+$IC*!0C$D*!%+4+!C4#!
*87(#! 7#%(+7#1J! 9(3*$*7%(#9#! %C18C$#14*78*! 9*! 0C#0! 4#8$(Q*0! 3+$4#9+$#0J!
3+$8*4*78*! 4*08(5#9#J! 9(7#4(Q#9#! ;+$! C4#! %C18C$#! 0(7%$T8(%#! *!
0(7DC1#$(Q#9#!;*1#!$*9*3(7(56+!9*!8$#5+0!%C18C$#(0!9*1#0!+$(C79+0L!W#4)T4!
7+.+! ;+$IC*! 0*! .S! #! 0(!4*04+! *! T! .(08+! %+4+! C4#! D*78*! 7+.#J! C4! 7+.+!
DS7*$+!<C4#7+!9(3*$*78*!9*!IC#78+0!*N(08#4L!-+.+!7+.+J!#(79#J!;+$IC*!T!
C4! 7+.+! 4+9*1+! 9*! *08$C8C$#56+! 0+%(*8V$(#J! IC*! (7#CDC$#! C4#! 3+$4#!
0(7DC1#$! 9*! +$D#7(Q#56+! 0K%(+F*%+7`4(%#J! 3C79#9#! 7C4! 8(;+! $*7+.#9+! 9*!
*0%$#.(04+! *! 7C4#! 0*$.(96+! %+78(7C#9#! #+! 4*$%#9+! 4C79(#1L! E+.+J!
(7%1C0(.*J!;*1#!(7.*$+00M4(1!#1*D$(#!*!*0;#78+0#!.+78#9*!9*!3*1(%(9#9*J!7C4!
;+.+!86+!0#%$(3(%#9+J!IC*!#1*78#!*!%+4+.*!#!8+9+0!+0!)$#0(1*($+0L!!

!



fP!

!!

!!

!!]*1<+J! ;+$T4J! ;+$IC*! 0*! .(#)(1(Q#! %+4+! C4! ;$+1*8#$(#9+! *N8*$7+L! vC*$!
9(Q*$J!%+4+!C4!(4;1#78*!C18$#4#$(7+!9#!*N;#706+!*C$+;T(#!IC*!76+!*N(08*!
;#$#!0(!4*04+J!4#0!;#$#!D*$#$!1C%$+0!*N;+$8V.*(0!;*1+!*N*$%M%(+!9#!3C756+!
9*!;$+.*9+$!%+1+7(#1!9*!)*70!;#$#!+!4*$%#9+!4C79(#1J!#8$#.T0!9+!9*0D#08*!
9#!;+;C1#56+!IC*!$*%$C8#!7+!;#M0!+C!(4;+$8#L!!

!!2! 0+%(*9#9*! *! #! %C18C$#! )$#0(1*($#0! 06+! %+73+$4#9#0! %+4+! .#$(#78*0! 9#!
.*$06+! 1C0(8#7#! 9#! 8$#9(56+! %(.(1(Q#8K$(#! *C$+;T(#! +%(9*78#1J! 9(3*$*7%(#9#0!
;+$! %+1+$(9+0! <*$9#9+0! 9+0! M79(+0! #4*$(%#7+0! *! 9+0! 7*D$+0! #3$(%#7+0L! ,!
/$#0(1! *4*$D*J! #00(4J! %+4+! C4! $*7+.+! 4C8#78*J! $*4#$%#9+! 9*!
%#$#%8*$M08(%#0! ;$K;$(#0J! 4#0! #8#9+! D*7*0(%#4*78*! ^! 4#8$(Q! ;+$8CDC*0#J!
%CU#0! ;+8*7%(#1(9#9*0! (70C0;*(8#9#0! 9*! 0*$! *! 9*! %$*0%*$! 0K! #IC(! 0*!
$*#1(Q#$(#4!;1*7#4*78*L!!

!!2! %+731CS7%(#! 9*! 8#78#0! *! 86+! .#$(#9#0! 4#8$(Q*0! 3+$4#9+$#0! ;+9*$(#! 8*$!
$*0C18#9+! 7C4#! 0+%(*9#9*! 4C18(T87(%#J! 9(1#%*$#9#! ;*1#! +;+0(56+! 9*!
%+4;+7*78*0! 9(3*$*7%(#9+0! *! (4(0%M.*(0L! ,%+$$*C! UC08#4*78*! +! %+78$V$(+J!
C4#!.*Q!IC*J!#;*0#$!9*!0+)$*.(.*$*4!7#!3(0(+7+4(#!0+4V8(%#!*!7+!*0;M$(8+!
9+0! )$#0(1*($+0! +0! 0(D7+0! 9*! 0C#! 4u18(;1#! #7%*08$#1(9#9*J! 76+! 0*!
9(3*$*7%(#$#4! *4! #78#D`7(%#0! 4(7+$(#0! $#%(#(0J! %C18C$#(0! +C! $*D(+7#(0J!
.(7%C1#9#0!#!1*#19#9*0!T87(%#0!;$K;$(#0!*!9(0;C8#78*0!9*!#C8+7+4(#!3$*78*!^!
7#56+L!!

!!20! u7(%#0! *N%*5R*0! 06+! #1DC4#0! 4(%$+*87(#0! 8$()#(0! IC*! 0+)$*.(.*$#4!
%+4+!(1<#0J!%*$%#9#0!;*1#!;+;C1#56+!)$#0(1*($#L!,C!IC*J!.(.*79+y!;#$#!#1T4!
9#0! 3$+78*($#0! 9#! %(.(1(Q#56+J! %+70*$.#4! 0C#! (9*78(9#9*! T87(%#L! B6+! 86+!
;*IC*7#0J!;+$T4J!IC*!IC#1IC*$!IC*!0*U#!0*C!9*08(7+J!UV!76+!;+9*4!#3*8#$!^!
4#%$+*87(#!*4!IC*!*086+!%+78(9#0L!!

!!,! IC*! 8*7<#4! +0! )$#0(1*($+0! 9*! 0(7DC1#$! *4! $*1#56+! #+0! ;+$8CDC*0*0!
9*%+$$*! 9#0! IC#1(9#9*0! 9(3*$*7%(#9+$#0! +$(C79#0! 9*! 0C#0! 4#8$(Q*0!
(79MD*7#0!*!#3$(%#7#0x!9#!;$+;+$56+!;#$8(%C1#$!*4!IC*!*1#0!0*!%+7D$*D#$#4!
7+! /$#0(1x! 9#0! %+79(5R*0! #4)(*78#(0! IC*! *73$*78#$#4! #IC(! *J! #(79#J! 9#!
7#8C$*Q#!9+0!+)U*8(.+0!9*!;$+9C56+!IC*!#0!*7D#U+C!*!$*C7(CL!!

!!



f?!

!!

!!

!!O00#! C7(9#9*! T87(%#! )V0(%#! 76+! 0(D7(3(%#J! ;+$T4J! 7*7<C4#!C7(3+$4(9#9*J!
4*04+!;+$IC*!#8C#$#4!0+)$*!*1#!8$S0!3+$5#0!9(.*$0(3(%#9+$#0L!2!*%+1KD(%#J!
3#Q*79+! 0C$D($! ;#(0#D*70! <C4#7#0! 9(08(78#0! +79*! #0! %+79(5R*0! 9*! 4*(+!
#4)(*78*!+)$(D#$#4!#!#9#;8#5R*0! $*D(+7#(0L!2! *%+7`4(%#J! %$(#79+! 3+$4#0!
9(3*$*7%(#9#0!9*!;$+9C56+J!IC*!%+79CQ($#4!#!*0;*%(#1(Q#5R*0! 3C7%(+7#(0!*!
#+0!0*C0!%+$$*0;+79*78*0!DS7*$+0!9*!.(9#L!OJ!;+$!u18(4+J!#! (4(D$#56+J!IC*!
(78$+9CQ(CJ! 7*00*! 4#D4#J! 7+.+0! %+78(7D*78*0! <C4#7+0J! ;$(7%(;#14*78*!
*C$+;*C0J! V$#)*0! *! U#;+7*0*0L! _#0! UV! +! *7%+78$#79+! 3+$4#9+! *! %#;#Q! 9*!
#)0+$.SF1+0! *! #)$#0(1*($VF1+0J! #;*7#0! *08$#7D*($+C! #1DC70! )$#0(1*($+0! #+!
D*$#$!9(3*$*7%(#5R*0!7#0! V$*#0! +C!7+0! *08$#8+0! 0+%(#(0! +79*!+0! (4(D$#78*0!
4#(0!0*!%+7%*78$#$#4L!!

!!-+$! *00#0! .(#0! 0*! ;1#04#$#4! <(08+$(%#4*78*! 9(.*$0+0!4+9+0! $u08(%+0! 9*!
0*$! 9+0! )$#0(1*($+0J! IC*! ;*$4(8*4! 9(08(7DC(F1+0J! <+U*J! %+4+! 0*$8#7*U+0! 9+!
E+$9*08*J! %#)+%1+0!9#!24#Q`7(#J! %$(+C1+0!9+! 1(8+$#1J! %#(;($#0!9+!BC9*08*! *!
:*78$+! 9+! ;#M0J! D#u%<+0! 9#0! %#4;#7<#0! 0C1(7#0J! #1T4! 9*! M8#1+F)$#0(1*($+0J!
8*C8+F)$#0(1*($+0J!7(;+F)$#0(1*($+0!*8%L!W+9+0!*1*0!4C(8+!4#(0!4#$%#9+0!;*1+!
IC*! 8S4! 9*! %+4C4! %+4+! )$#0(1*($+0J! 9+! IC*! ;*1#0! 9(3*$*75#0! 9*.(9#0! #!
#9#;8#5R*0!$*D(+7#(0!+C! 3C7%(+7#(0J!+C!9*!4(0%(D*7#56+!*!#%C18C$#56+!IC*!
*4;$*08#4!3(0(+7+4(#!;$K;$(#!#!C4#!+C!+C8$#!;#$%*1#!9#!;+;C1#56+L!!

!!2!C$)#7(Q#56+J!#;*0#$!9*!%$(#$!4C(8+0!4+9+0!%(8#9(7+0!9*!0*$J!%+78$()C(C!
;#$#!#(79#!4#(0!C7(3+$4(Q#$!+0!)$#0(1*($+0!7+!;1#7+!%C18C$#1J!0*4J!%+78C9+J!
)+$$#$!0C#0!9(3*$*75#0L!2!(79C08$(#1(Q#56+J!*7IC#78+!DS7*$+!9*!.(9#!IC*!%$(#!
0C#0!;$K;$(#0!;#(0#D*70!<C4#7#0J!;1#04+C!(1<#0!3#)$(0!*4!0C#0!$*D(R*0L!20!
7+.#0! 3+$4#0! 9*! %+4C7(%#56+! 9*! 4#00#! *086+! 3C7%(+7#79+! #8(.#4*78*!
%+4+!9(3C0+$#0!*!C7(3+$4(Q#9+$#0!9*!7+.#0!3+$4#0!*!*08(1+0!%C18C$#(0L!!

!!:+7IC#78+! 9(3*$*7%(#9+0! *4! 0C#0!4#8$(Q*0! $#%(#(0! *! %C18C$#(0! *! *4! 0C#0!
3C75R*0! *%+1KD(%+F$*D(+7#(0J! )*4! %+4+! 7+0! ;*$3(0! 9*! 9*0%*79*78*0! 9*!
.*1<+0! ;+.+#9+$*0! +C! 9*! (4(D$#78*0! $*%*78*0J! +0! )$#0(1*($+0! 0*! 0#)*4J! 0*!
0*78*4!*!0*!%+4;+$8#4!%+4+!!!



ff!

!!

!!

!!C4#!0K!D*78*J!;*$8*7%*78*!#!C4#!4*04#!*87(#L!]#1*!9(Q*$J!C4#!*78(9#9*!
7#%(+7#1! 9(08(78#! 9*! IC#78#0! <#U#J! IC*! 3#1#! C4#! 4*04#! 1M7DC#J! 0K!
9(3*$*7%(#9#!;+$!0+8#IC*0!$*D(+7#(0J!4*7+0!$*4#$%#9+0!IC*!+0!9(#1*8+0!9*!
-+$8CD#1L!-#$8(%(;#79+!9*!C4!%+$;+!9*!8$#9(5R*0!%+4C70!4#(0!0(D7(3(%#8(.+!
;#$#! 8+9+0!IC*!%#9#!C4#!9#0!.#$(#78*0!0C)%C18C$#(0!IC*!9(3*$*7%(#$#4!+0!
<#)(8#78*0!9*!C4#!$*D(6+J!+0!4*4)$+0!9*!C4#!%1#00*!+C!9*0%*79*78*0!9*!
C4#!9#0!4#8$(Q*0!3+$4#8(.#0L!!

!!_#(0! IC*! C4#! 0(4;1*0! *87(#J! ;+$T4J! +! /$#0(1! T! C4#! *87(#! 7#%(+7#1J! C4!
;+.+F7#56+J!#00*78#9+!7C4!8*$$(8K$(+!;$K;$(+!*!*7IC#9$#9+!9*78$+!9*!C4!
4*04+! O08#9+! ;#$#! 7*1*! .(.*$! 0*C! 9*08(7+L! 2+! %+78$V$(+! 9#! O0;#7<#J! 7#!
OC$+;#J! +C! 9#! eC#8*4#1#J! 7#! 24T$(%#J! ;+$! *N*4;1+J! IC*! 06+! 0+%(*9#9*0!
4C18(T87(%#0! $*D(9#0!;+$!O08#9+0!C7(8V$(+0! *J! ;+$! (00+!4*04+J! 9(1#%*$#9#0!
;+$! %+731(8+0! (78*$T87(%+0J! +0! )$#0(1*($+0! 0*! (78*D$#4! *4! C4#! u7(%#! *87(#!
7#%(+7#1J! %+708(8C(79+! #00(4! C4! 0K! ;+.+! (7%+$;+$#9+! *4! C4#! 7#56+!
C7(3(%#9#J! 7C4! O08#9+! C7(FT87(%+L! 2! u7(%#! *N%*56+! 06+! #0! 4u18(;1#0!
4(%$+*87(#0! 8$()#(0J! 86+! (4;+79*$V.*(0! IC*! 0C#! *N(08S7%(#! 76+! #3*8#! +!
9*08(7+!7#%(+7#1L!!

!!2IC*1#! C7(3+$4(9#9*! %C18C$#1! *! *08#! C7(9#9*! 7#%(+7#1! F! IC*! 06+J! 0*4!
9u.(9#J! #! D$#79*! $*0C18#78*!9+!;$+%*00+!9*! 3+$4#56+!9+!;+.+!)$#0(1*($+! F!
76+! 9*.*4! %*D#$F7+0J! *78$*8#78+J! ;#$#! 9(0;#$(9#9*0J! %+78$#9(5R*0! *!
#78#D+7(04+0! IC*! 0C)0(08*4! 9*)#(N+! 9*1#0! %+4+! 3#8+$*0! 9(7r4(%+0! 9#!
4#(+$! (4;+$8r7%(#L! 2! C7(9#9*! 7#%(+7#1J! .(#)(1(Q#9#! ;*1#! (78*D$#56+!
*%+7`4(%#! 0C%*00(.#! 9+0! 9(.*$0+0! (4;1#78*0! %+1+7(#(0J! 3+(! %+70+1(9#9#J! 9*!
3#8+J! 9*;+(0! 9#! (79*;*79S7%(#J! %+4+! C4! +)U*8(.+! *N;$*00+J! #1%#75#9+!
#8$#.T0!9*!1C8#0!%$C*78#0!*!9#!0#)*9+$(#!;+1M8(%#!9*!4C(8#0!D*$#5R*0L!O00*!TJ!
0*4! 9u.(9#J! +! u7(%+! 4T$(8+! (79(0%C8M.*1! 9#0! .*1<#0! %1#00*0! 9($(D*78*0!
)$#0(1*($#0L!:+4;#$#79+!+!)1+%+!C7(8V$(+!$*0C18#78*!9#!24T$(%#!;+$8CDC*0#!
%+4!+!4+0#(%+! 9*! IC#9$+0! 7#%(+7#(0! 9(.*$0+0! #! IC*! 9*C! 1CD#$! #! 24T$(%#!
<(0;r7(%#J!;+9*!0*!#.#1(#$!#!*N8$#+$9(7V$(#!(4;+$8r7%(#!9*00*!3*(8+L!!

!!



fm!

!!

!!

!!O00#!C7(9#9*!$*0C18+C!9*!C4!;$+%*00+!%+78(7C#9+!*!.(+1*78+!9*!C7(3(%#56+!
;+1M8(%#J! 1+D$#9+! 4*9(#78*! C4! *03+$5+! 9*1()*$#9+! 9*! 0C;$*006+! 9*! 8+9#!
(9*78(9#9*!T87(%#!9(0%$*;#78*!*!9*!$*;$*006+!*!+;$*006+!9*!8+9#!8*79S7%(#!
.($8C#14*78*! 0*;#$#8(08#L! c7%1C0(.*! 9*!4+.(4*78+0! 0+%(#(0! IC*! #0;($#.#4!
3C79#4*78#14*78*! *9(3(%#$! C4#! 0+%(*9#9*!4#(0! #)*$8#! *! 0+1(9V$(#L! 2! 1C8#!
;*1#!C7(3(%#56+!;+8*7%(#1(Q#!*!$*3+$5#J!7*00#0!%+79(5R*0J!#!$*;$*006+!0+%(#1!*!
%1#00(08#J! %#08(D#79+! %+4+! 0*;#$#8(08#0!4+.(4*78+0!IC*! *$#4!4*$#4*78*!
$*;C)1(%#7+0!+C!#78(+1(DV$IC(%+0L!!

!!BC)U#%*78*! ^! C7(3+$4(9#9*! %C18C$#1! )$#0(1*($#J! *0%+79*F0*! C4#! ;$+3C79#!
9(08r7%(#! 0+%(#1J! D*$#9#!;*1+! 8(;+!9*!*08$#8(3(%#56+!IC*!+!;$K;$(+!;$+%*00+!
9*!3+$4#56+!7#%(+7#1!;$+9CQ(CL!,!#78#D+7(04+!%1#00(08#!IC*!%+$$*0;+79*!#!
8+9#! *08$#8(3(%#56+! 0+%(#1! #IC(! 0*! *N#%*$)#J! ;#$#! +;+$! C4#! *08$*(8M00(4#!
%#4#9#!;$(.(1*D(#9#!#+!D$+00+!9#!;+;C1#56+J! 3#Q*79+!#0!9(08r7%(#0! 0+%(#(0!
4#(0!(78$#70;+7M.*(0!IC*!#0!9(3*$*75#0!$#%(#(0L!!

!!,! ;+.+F7#56+! 76+! 0C$D*! 7+! /$#0(1! 9#! *.+1C56+! 9*! 3+$4#0! #78*$(+$*0! 9*!
0+%(#)(1(9#9*J! *4!IC*! D$C;+0!<C4#7+0! 0*! *08$C8C$#4!*4!%1#00*0! +;+08#0J!
4#0! 0*! %+7UCD#4! ;#$#! #8*79*$! ^0! 0C#0! 7*%*00(9#9*0! 9*! 0+)$*.(.S7%(#! *!
;$+D$*00+L! BC$D*J! (08+! 0(4J! 9#! %+7%*78$#56+! 9*! C4#! 3+$5#! 9*! 8$#)#1<+!
*0%$#.#J!$*%$C8#9#!;#$#!0*$.($!#!;$+;K0(8+0!4*$%#78(0!#1<*(+0!#!*1#J!#8$#.T0!
9*!;$+%*00+0! 86+!.(+1*78+0!9*!+$9*7#56+!*!$*;$*006+!IC*!%+708(8CM$#4J!9*!
3#8+J!C4!%+78(7C#9+!D*7+%M9(+!*!C4!*87+%M9(+!(4;1#%V.*1L!!

!!E*00#0! %+79(5R*0J! *N#%*$)#F0*! +! 9(08#7%(#4*78+! 0+%(#1! *78$*! #0! %1#00*0!
9+4(7#78*0!*!#0!0C)+$9(7#9#0J!*!*78$*!*08#0!*!#0!+;$(4(9#0J!#D$#.#79+!#0!
+;+0(5R*0! ;#$#! #%C4C1#$J! 9*)#(N+! 9#! C7(3+$4(9#9*! T87(%+F%C18C$#1! *! 9#!
C7(9#9*! 7#%(+7#1J! 8*70R*0! 9(00+%(#8(.#0! 9*! %#$V8*$! 8$#C4V8(%+L! O4!
%+70*ItS7%(#J! #0! *1(8*0! 9($(D*78*0J! ;$(4*($+! 1C0(8#7#0J! 9*;+(0! 1C0+F
)$#0(1*($#0!*J!#3(7#1J!)$#0(1*($#0J!.(.*$#4!0*4;$*!*!.(.*4!#(79#!0+)!+!;#.+$!
;r7(%+! 9+! #15#4*78+! 9#0! %1#00*0! +;$(4(9#0L! /+#! *N;$*006+! 9*00*! ;#.+$!
;r7(%+!T!#!)$C8#1(9#9*!$*;$*00(.#!%+78$#!IC#1IC*$!(70C$DS7%(#!*!#!!!



f\!

!!

!!

!!;$*9(0;+0(56+! #C8+$(8V$(#! 9+! ;+9*$! %*78$#1J! IC*! 76+! #94(8*! IC#1IC*$!
#18*$#56+!9#!+$9*4!.(D*78*L!2!*08$#8(3(%#56+!0+%(#1!0*;#$#!*!+;R*J!#00(4J!+0!
)$#0(1*($+0!$(%+0!*!$*4*9(#9+0!9+0!;+)$*0J!*!8+9+0!*1*0!9+0!4(0*$V.*(0J!4#(0!
9+!IC*! %+$$*0;+79*!<#)(8C#14*78*! #! *00*0! #78#D+7(04+0L!E*00*!;1#7+J! #0!
$*1#5R*0! 9*! %1#00*0! %<*D#4! #! 0*$! 86+! (73$#7IC*V.*(0! IC*! +)1(8*$#4! 8+9#!
%+4C7(%#56+! ;$+;$(#4*78*! <C4#7#! *78$*! #! 4#00#! 9+! ;+.+! *! #! 4(7+$(#!
;$(.(1*D(#9#J!IC*!#!.S!*!#!(D7+$#J!#!8$#8#!*!#!4#18$#8#J!#!*N;1+$#!*!#!9*;1+$#J!
%+4+! 0*! *08#! 3+00*! C4#! %+79C8#! 7#8C$#1L! 2! 3#5#7<#! IC*! $*;$*0*78+C! +!
;$+%*00+! 9*! 3C06+! $#%(#1! *! %C18C$#1! T! 7*D#9#J! 9*00*! 4+9+J! 7+! 7M.*1!
#;#$*78*4*78*!4#(0! 31C(9+! 9#0! $*1#5R*0! 0+%(#(0J! +;+79+! ^! C7(9#9*! 9*! C4!
9*7+4(7#9+$! %C18C$#1! %+4C4J! %+4! IC*! 0*! (9*78(3(%#! C4! ;+.+! 9*! ?[P!
4(1<R*0! 9*! <#)(8#78*0J! #! 9(1#%*$#56+! 9*00*! 4*04+! ;+.+! ;+$! C4#!
*08$#8(3(%#56+! %1#00(08#! 9*! 7M8(9+! %+1+$(9+! $#%(#1! *! 9+! 8(;+!4#(0! %$C#4*78*!
9*0(DC#1(8V$(+!IC*!0*!;+00#!%+7%*)*$L!!

!!,!*0;#78+0+!T!IC*!+0!)$#0(1*($+0J!+$DC1<+0+0!9*!0C#!86+!;$+%1#4#9#J!%+4+!
3#10#J! H9*4+%$#%(#!$#%(#1HJ! $#$#4*78*!;*$%*)*4!+0!;$+3C79+0!#)(04+0!IC*!
#IC(!0*;#$#4!+0!*08$#8+0!0+%(#(0L!!

!!,! 4#(0! D$#.*! T! IC*! *00*! #)(04+! 76+! %+79CQ! #! %+731(8+0! 8*79*78*0! #!
8$#70;`F1+J! ;+$IC*! 0*! %$(08#1(Q#4!7C4!4+9C0! .(.*79(! IC*! #;#$8#! +0! $(%+0!
9+0!;+)$*0J!%+4+!0*!3+00*4!%#08#0!*!DC*8+0L!,0!;$(.(1*D(#9+0!0(4;1*04*78*!
0*! (0+1#4!7C4#! )#$$*($#! 9*! (79(3*$*75#! ;#$#! %+4! #! 0(7#! 9+0! ;+)$*0J! %CU#!
4(0T$(#! $*;CD7#78*!;$+%C$#4! (D7+$#$!+C!+%C18#$!7C4#!*0;T%(*!9*!4(+;(#!
0+%(#1J!IC*!;*$;*8C#!#!#18*$7(9#9*L!,!;+.+F4#00#J! 0+3$(9+!*!;*$;1*N+J!.S!#!
+$9*4! 0+%(#1! %+4+! C4! 0(08*4#! 0#D$#9+! IC*! ;$(.(1*D(#! C4#! 4(7+$(#!
%+78*4;1#9#! ;+$!"*C0J! ^! IC#1! 8C9+! T! %+70*78(9+! *! %+7%*9(9+L! c7%1C0(.*! +!
9+4! 9*! 0*$*4J! ^0! .*Q*0J! 9#9(.+0+0J! 4#0! 0*4;$*! 3$(+0! *! ;*$.*$0+0! *J!
(7.#$(#.*14*78*J!(4;$*.(0M.*(0L!!

!!O00#! #18*$7(9#9*! 0K! 0*! ;+8*7%(#1(Q+C! 9(7#4(%#4*78*! 7#0! 1C8#0! 0*%C1#$*0!
9+0!M79(+0!*!9+0!7*D$+0!%+78$#!#!*0%$#.(96+L!!!



fA!

!!

!!

!!"*;+(0J!0+4*78*!7#0!$#$#0!(708r7%(#0!*4!IC*!+!;+.+F4#00#!9*!C4#!$*D(6+!
0*! +$D#7(Q#! 7#! 1C8#! ;+$! C4! ;$+U*8+! ;$K;$(+! *! #18*$7#8(.+! 9*! *08$C8C$#56+!
0+%(#1J! %+4+!+%+$$*C!%+4!+0!:#)#7+0J!*4!:#7C9+0J!7+!:+78*08#9+!*!*78$*!
+0!_C%z*$L!!

!!E*00#0! %+79(5R*0! 9*! 9(08#7%(#4*78+! 0+%(#1J! #! #4#$DC$#! ;$+.+%#9#! ;*1#!
*N#%*$)#56+! 9+! ;$*%+7%*(8+! %1#00(08#! *! ;*1#! %+70%(S7%(#! *4*$D*78*! 9#!
(7UC08(5#! )*4! ;+9*! *%1+9($J! #4#7<6J! *4! %+7.C10R*0! #7V$IC(%#0! IC*!
%+731#D$*4! 8+9#! #! 0+%(*9#9*L! O00*! $(0%+! 0*4;$*! ;$*0*78*! T! IC*! *N;1(%#! #!
;$*+%C;#56+!+)0*00(.#!IC*!8(.*$#4!#0!%1#00*0!9+4(7#78*0!;*1#!4#7C8*756+!
9#! +$9*4L! B(78+4#! ;*$*4;8K$(+! 9*! IC*! *1#0! 0#)*4! 4C(8+! )*4! IC*! (00+!
;+9*!0C%*9*$J!%#0+!0*!#)$#4!#0!.V1.C1#0!9*!%+78*756+L!"#M!0C#0!H$*.+1C5R*0!
;$*.*78(.#0HJ! %+79C%*78*0! #! 9(8#9C$#0! .(08#0! %+4+! C4! 4#1! 4*7+$! IC*!
IC#1IC*$!$*4*79+!7#!+$9*4!.(D*78*L!!

!!d!9*!#00(7#1#$!IC*!*00#!;$*+%C;#56+!0*!#00*78#.#J!;$(4*($+J!7+!4*9+!9#!
$*)*19(#!9+0!*0%$#.+0L!"#9#!#! %+1+$#56+!*0%C$#!9#0! %#4#9#0!4#(0!;+)$*0J!
*00*! 4*9+! $#%(#1! ;*$0(08*J! IC#79+! 06+! +0! #78#D+7(04+0! 0+%(#(0! IC*!
#4*#5#4!*%1+9($!%+4!.(+1S7%(#!#00C08#9+$#L!O3*8(.#4*78*J!;+9*$V!#00C4($!
#!3+$4#!9*!%+7.C106+!0+%(#1!8*$$M.*1J!;+$IC*J!%+4!C4#!*N;1+06+!*4+%(+7#1J!
#%#)#$(#! ;$+.#.*14*78*! .*7%(9#! *! *04#D#9#! ;+$! 3+$5#0! $*;$*00+$#0J! IC*!
$*08#C$#$(#4J!0+)$*!+0!*0%+4)$+0J!#!.*1<#!+$9*4!9*0(DC#1(8V$(#L!!

!!,!D$#79*!9*0#3(+!IC*!+!/$#0(1!*73$*78#!T!#1%#75#$!#!7*%*00V$(#!1C%(9*Q!;#$#!
%+7%#8*7#$! *00#0! *7*$D(#0! *! +$(*78VF1#0! ;+1(8(%#4*78*J! %+4! %1#$#!
%+70%(S7%(#!9+0!$(0%+0!9*!$*8$+%*00+0!*!9#0!;+00()(1(9#9*0!9*!1()*$#56+!IC*!
*1#0! *70*U#4L! ,! ;+.+! )$#0(1*($+! ;#D+CJ! <(08+$(%#4*78*J! C4! ;$*5+!
8*$$(.*14*78*! #18+! *4! 1C8#0! 9#0!4#(0! %$C*78#0! 9*! IC*! 0*! 8*4! $*D(08$+! 7#!
<(08K$(#J! 0*4! %+70*DC($! 0#($J! #8$#.T0! 9*1#0J! 9#! 0(8C#56+! 9*! 9*;*79S7%(#! *!
+;$*006+! *4! IC*! .(.*! *! ;*1*U#L! E*00#0! 1C8#0J! M79(+0! 3+$#4! 9(Q(4#9+0! *!
7*D$+0! 3+$#4! %<#%(7#9+0! #+0!4(1<R*0J! 0*4;$*! .*7%(9+0! *! (78*D$#9+0! 7+0!
;1#78T(0! 9*! *0%$#.+0L! ,! ;+.+! (78*($+J! 9*! .#08#0! $*D(R*0J! ^0! %*78*7#0! 9*!
4(1<#$*0J!3+(!8#4)T4!0#7D$#9+!*4!%+78$#F$*.+1C5R*0!0*4!!!



f[!

!!

!!

!!%+70*DC($! U#4#(0J! 0*76+! *;(0+9(%#4*78*J! %+7IC(08#$! +! %+4#79+! 9*! 0*C!
9*08(7+! ;#$#! $*+$(*78#$! +! %C$0+! 9#! <(08K$(#L! 2+! %+78$V$(+! 9+! IC*! #1*D#! #!
<(08+$(+D$#3(#!+3(%(#1J!7C7%#!3#18+C!#IC(J!#8T!*N%*9*CJ!+!#;*1+!^!.(+1S7%(#!;*1#!
%1#00*!9+4(7#78*!%+4+!#$4#!3C79#4*78#1!9#!%+708$C56+!9#!<(08K$(#L!,!IC*!
3#18+CJ! 0*4;$*J! 3+(! *0;#5+! ;#$#!4+.(4*78+0! 0+%(#(0! %#;#Q*0! 9*! ;$+4+.*$!
0C#! $*.*$06+L! X#18+C! 0*4;$*J! *! 3#18#! #(79#J! %1#4+$+0#4*78*J! C4#! %1#$#!
%+4;$**706+!9#!<(08K$(#!.(.(9#J!%+4+!7*%*00V$(#!7#0!%($%C708r7%(#0!*4!IC*!
+%+$$*CJ! *! C4! %1#$+! ;$+U*8+! #18*$7#8(.+! 9*! +$9*7#56+! 0+%(#1J! 1C%(9#4*78*!
3+$4C1#9+J! IC*! 0*U#! #;+(#9+! *! #9+8#9+! %+4+! 0*C! ;*1#0! D$#79*0!4#(+$(#0L!
E6+! T! (4;*70V.*1! IC*! #! $*+$9*7#56+! 0+%(#1! 0*! 3#5#! 0*4! %+7.C106+! 0+%(#1J!
;+$! .(#!9*!C4! $*3+$4(04+!9*4+%$V8(%+L!_#0! *1#! T!4C(8M00(4+! (4;$+.V.*1!
7*08*! ;#M0! *4! IC*! C70! ;+C%+0!4(1<#$*0! 9*! D$#79*0! ;$+;$(*8V$(+0! ;+9*4!
#5#4)#$%#$! #! 4#(+$! ;#$8*! 9*! 0*C! 8*$$(8K$(+J! %+4;*1(79+! 4(1<R*0! 9*!
8$#)#1<#9+$*0!#!0*!C$)#7(Q#$*4!;#$#!.(.*$!#!.(9#!3#4T1(%#!9#0!3#.*1#0J!;+$!
3+$5#! 9#! 4#7C8*756+! 9*! C4#0! .*1<#0! 1*(0L! :#9#! .*Q! IC*! C4! ;+1M8(%+!
7#%(+7#1(08#!+C!;+;C1(08#!0*!*7%#4(7<#!;#$#!#!$*.(06+!9#!(708(8C%(+7#1(9#9*J!
#0!%1#00*0!9+4(7#78*0!#;*1#4!;#$#!#!$*;$*006+!*!#!3+$5#L!!

!!O08*! 1(.$+!T!C4!*03+$5+!;#$#!%+78$()C($!#+!#8*79(4*78+!9*00*!$*%1#4+!9*!
1C%(9*QL!c00+!T!+!IC*!8*78*(!3#Q*$!#!0*DC($L!-$(4*($+J!;*1#!#7V1(0*!9+!;$+%*00+!
9*! D*08#56+! T87(%#! IC*! 9*C! 7#0%(4*78+! #+0! 7u%1*+0! +$(D(7#(0! IC*J!
4C18(;1(%#9+0J! .(*$#4!#! 3+$4#$! +! ;+.+!)$#0(1*($+L!"*;+(0J! ;*1+! *08C9+!9#0!
1(7<#0!9*!9(.*$0(3(%#56+!IC*!;1#04#$#4!+0!7+00+0!4+9+0!$*D(+7#(0!9*!0*$L!
OJ! 3(7#14*78*J! ;+$! .(#! 9#! %$M8(%#! 9+! 0(08*4#! (708(8C%(+7#1J! 7+8#9#4*78*! #!
;$+;$(*9#9*! 3C79(V$(#! *!+! $*D(4*!9*! 8$#)#1<+! F!7+!r4)(8+!9+!IC#1!+!;+.+!
)$#0(1*($+!0C$D(C!*!%$*0%*CJ!%+708$#7D(9+!*!9*3+$4#9+L!!

!!



fj!



fh!

!!

!!

!!(0!)!*)1)!2-*,)!!


